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��.LQJV�����–�� 
 
7H[W����.LQJV������ 
³$QG�KH�VDLG��,�KDYH�EHHQ�YHU\�MHDORXV�IRU�WKH /ਏ *RG�

RI�KRVWV��EHFDXVH�WKH�FKLOGUHQ�RI�,VUDHO�KDYH�IRUVDNHQ�WK\�

FRYHQDQW��WKURZQ�GRZQ�WKLQH�DOWDUV��DQG�VODLQ�WK\�SURSK�

HWV�ZLWK�WKH�VZRUG��DQG�,��HYHQ�,�RQO\��DP�OHIW��DQG�WKH\�

VHHN�P\�OLIH��WR�WDNH�LW�DZD\�´ 

 

³,�TXLW��,¶P�IHG�XS��,�FDQ¶W�WDNH�DQ\�PRUH��1RERG\�VHHPV�

WR�FDUH�´�7KHVH�DUH�RIWHQ�WKH�ZRUGV�WKDW�WKDW�GLVFRXUDJHG�

XWWHU�LQ�VDGQHVV�RU�DQJHU��%XW�

QRW�DOO�RI�WKH�GLVFRXUDJHG�

VSHDN�RI�WKHLU�GLVFRXUDJH�

PHQW��WKH\�MXVW�UHYHDO�LW�VL�

OHQWO\�LQ�WKHLU�OLIHVW\OH� 

 

'LVFRXUDJHPHQW�LV�IRXQG�LQ�

VFKRROV��LQ�JRYHUQPHQWV��LQ�

RIILFHV��LQ�KRPHV��LQ�IDFWRULHV�

DQG�HYHQ�LQ�FKXUFKHV��$Q\�

ZKHUH�\RX�ILQG�SHRSOH��\RX�

ZLOO�DOVR�ILQG�GLVFRXUDJH�

PHQW��)URP�WKH�EHJLQQLQJ�RI�

WLPH��LW�KDV�EHHQ�RQH�RI�6DWDQ¶V�FKLHI�DQG�PRVW�HIIHFWLYH�

ZHDSRQV�WR�XVH�DJDLQVW�WKH�SHRSOH�RI�*RG� 

 

��.LQJV����HQFRXUDJHV�XV�WR�FRQTXHU�RXU�GLVFRXUDJHPHQW���

7KH�OLIH�RI�(OLMDK�UHYHDOV�WKUHH�WKLQJV�ZH�PXVW�GR�WR�FRQ�

TXHU�GLVFRXUDJHPHQW� 

 

����5(&2*1,=(�7+(�&$86(6�2)�',6&285�

$*(0(17�� 

 
*RG��LQ�KLV�LQVSLUHG�:RUG��UHYHDOV�WKH�FDXVHV�RI�(OLMDK¶V�
GLVFRXUDJHPHQW��7KHVH�FDXVHV�DUH�WKH�VDPH�RQHV�ZH�IDFH�
WRGD\��-DPHV�VDLG��³(OLMDK�ZDV�D�KXPDQ�EHLQJ��HYHQ�DV�ZH�
DUH�´�-DPHV������1,9� 
 

$� 7+(�3+<6,&$/�&$86(6��� 
8QGHU�D�MXQLSHU�WUHH�LQ�
WKH�ZLOGHUQHVV�VRXWK�RI�
%HHUVKHED��(OLMDK�DVNHG�
WR�GLH��2QO\�WZHQW\-IRXU�
KRXUV�HDUOLHU�KH�KDG�VHHQ�
*RG¶V�SRZHU�UHYHDOHG��
WKH�IDOVH�SURSKHWV�RI�
%DDO�VODLQ��WKH�QDWLRQ�RI�
,VUDHO�RQ�WKH�YHUJH�RI�
UHSHQWDQFH��DQG�WKH�
PXFK-QHHGHG�UDLQ�ZHO�
FRPHG��%XW�QRZ�KH�ZDV�
IDFLQJ�KXQJHU�DQG�H[�
KDXVWLRQ��DQG�KH�ZDV�
GLVFRXUDJHG� 
 

%��7+(�63,5,78$/�&$86(6��6RPHWLPHV�SK\VL�
FDO�FDXVHV�DUH�REYLRXVO\�QRW�WKH�RQO\�FDXVHV�
IRU�GLVFRXUDJHPHQW� 

 
�� 7KH�ORVV�RI�VSLULWXDO�SHUVSHFWLYH��:KHQ�(OL�

MDK�UHTXHVWHG�WR�GLH��ZDV�KH�QRW�VD\LQJ��

  
'HDU�6HUYDQW�RI�WKH�/RUG� 
 
*UHHWLQJV�LQ�WKH�3UHFLRXV�1DPH�RI�RXU�/RUG�DQG�6DYLRXU�-HVXV�&KULVW� 
 
+$33<�7+$1.6*,9,1*������)520�9,5*,1,$�$1'�,� 

&2148(5,1*�',6&285$*(0(17 



͵������������������������ʹͲͳͻ�������͵ 

 

³/RUG��,�KDYH�ORVW�P\�VSLULWXDO�SHUVSHF�
WLYH´"�7KLV�ORVV�UHVXOWHG�LQ�D�IHHOLQJ�–�
³/RUG��,¶P�QRW�DSSUHFLDWHG´�–�DQG�DQ�
RYHUDFWLYH�LPDJLQDWLRQ�WKDW�VDLG��³7KH\�
VHHN�P\�OLIH�´�ZKHQ�LW�ZDV�QRW�³WKH\´�EXW�
RQO\�-H]HEHO��,Q�WKLV�FRQGLWLRQ��LW�LV�HDV\�WR�
VD\��³1R�RQH�OLNHV�PH�DQG�HYHU\RQH�LV�
DJDLQVW�PH�´ 

 
���7KH�ORVV�RI�VSLULWXDO�IUHVKQHVV��7KH�SLFWXUH�

RI�(OLMDK�RQ�KLV�NQHHV�SUD\LQJ�IRU�UDLQ�KDG�
FKDQJHG��+H�ZDV�QR�ORQJHU�VSLULWXDOO\�
IUHVK��)HDU�KDG�UHSODFHG�IDLWK��6SLULWXDO�
IUHVKQHVV�KDG�EHFRPH�VSLULWXDO�VWDJQDWLRQ�� 

 
���81'(567$1'�7+(�&216(48(1&(6� 
 

,I�\RX�ZDQW�WR�FRQTXHU�GLVFRXUDJHPHQW��\RX�PXVW�GR�
PRUH�WKDQ�MXVW�UHFRJQL]H�WKH�FDXVHV��\RX�PXVW�XQGHUVWDQG�
WKH�FRQVHTXHQFHV� 
 

�$��$�IRUVDNHQ�SXUSRVH��,VUDHO�ZDV�D�QDWLRQ�KHDG�
HG�EDFN�WR�*RG��$�
UHYLYDO�ZDV�DW�KDQG��
7KH�SHRSOH�ZHUH�
FU\LQJ��³WKH�/RUG��
KH�LV�WKH�*RG��WKH�
/RUG��KH�LV�WKH�
*RG�´���.LQJV�
�������%XW�*RG¶V�
PDQ�ZDV�NLORPHWHUV�
DZD\�XQGHU�D�MXQL�
SHU�WUHH�SUD\LQJ�WR�
GLH��%HFDXVH�RI�GLV�
FRXUDJHPHQW��KH�
KDG�IRUVDNHQ�*RG¶V�
SXUSRVH�IRU�KLV�OLIH� 

 
%��1HJDWLYH�WKLQNLQJ��7KUHH�KXQGUHG�NLORPHWHUV�

VRXWK�RI�WKH�SODFH�RI�YLFWRU\��WKH�GLVFRXUDJHG�
PDQ�RI�*RG�EHFDPH�D�QHJDWLYH�WKLQNHU��&RQ�
VHTXHQWO\��KH�YLVXDOL]HG�KLPVHOI�DV�WKH�RQO\�
WUXH�IROORZHU�RI�WKH�/RUG�*RG�OHIW�LQ�WKH�
ZRUOG��7KH�ZRUGV�RI�(OLMDK�UHYHDO�WKH�GHSWKV�
RI�KLV�WKRXJKWV��7KH�ZULWHU�RI�3URYHUEV�VDLG��
³IRU�DV�KH�WKLQNHWK�LQ�KLV�KHDUW��VR�LV�KH�´��
3URYHUEV������ 

�� 

���$&&(37�7+(�&85(� 
 

(YHQ�LQ�WKH�PLGVW�RI�(OLMDK¶V�GLVFRXUDJHPHQWV��*RG�ZDV�
DW�ZRUN�WU\LQJ�WR�JHW�KLP�WR�DFFHSW�KLV�FXUH��+H�DOORZV�
GLVFRXUDJHPHQW�WR�FRPH��EXW�KH�DOZD\V�KDV�DQ�HIIHFWLYH�
FXUH�WKDW�KH�ZDQWV�XV�WR�DFFHSW� 
 

$��*RG¶V�FDUH��$OWKRXJK�*RG�GLG�QRW�DSSURYH�RI�
(OLMDK¶V�VWDWH�RI�PLQG��KH�FRQWLQXHG�WR�WHQGHU�
O\�UHDFK�RXW�WR�KLV�VHUYDQW��7KH�IRRG��WKH�UHVW��
DQG�WKH�VKHOWHU�ZHUH�ZRQGHUIXO�HYLGHQFHV�RI�
WKH�ORYLQJ�)DWKHU¶V�FRQWLQXLQJ�FDUH��+RZ�GLI�
IHUHQW�WKH�RXWFRPH�PLJKW�KDYH�EHHQ�KDG�LW�QRW�
EHHQ�IRU�KLP�ZKR�FDUHV�IRU�WKH�GLVFRXUDJHG� 

%��*RG¶V�FRPSDQLRQVKLS��(OLMDK�FRXOG�FRPPDQG�

KLV�SULYDWH�VHUYDQW�WR�UHPDLQ�EHKLQG��EXW�KH�

FRXOG�QRW�HVFDSH�WKH�FRPSDQLRQVKLS�RI�WKH�

/RUG��7KH�ZULWHU�RI�3VDOP�����VDLG���
�´ :KLWKHU�VKDOO�,�JR�IURP�WK\�VSLULW"�RU�ZKLWK�

HU�VKDOO�,�IOHH�IURP�WK\�SUHVHQFH" 
� ,I�,�DVFHQG�XS�

LQWR�KHDYHQ��

WKRX�DUW�WKHUH��

LI�,�PDNH�P\�EHG�

LQ�KHOO��EHKROG��

WKRX�DUW�WKHUH� 
� ,I�,�WDNH�WKH�

ZLQJV�RI�WKH�

PRUQLQJ��DQG�

GZHOO�LQ�WKH�XW�

WHUPRVW�SDUWV�RI�

WKH�VHD� 
�� (YHQ�WKHUH�VKDOO�WK\�KDQG�OHDG�PH��DQG�WK\�ULJKW�

KDQG�VKDOO�KROG�PH� 
�� ,I�,�VD\��6XUHO\�WKH�GDUNQHVV�VKDOO�FRYHU�PH��

HYHQ�WKH�QLJKW�VKDOO�EH�OLJKW�DERXW�PH� 
�� <HD��WKH�GDUNQHVV�KLGHWK�QRW�IURP�WKHH��EXW�WKH�

QLJKW�VKLQHWK�DV�WKH�GD\��WKH�GDUNQHVV�DQG�WKH�

OLJKW�DUH�ERWK�DOLNH�WR�WKHH�´ 
 
 

	��������������������
���������������������Ǥ 
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5HY��3DXO�DQG�9LUJLQLD�0F3KDLO�UHVLGH�
LQ�2QWDULR��7KH\�FDQ�EH�UHDFKHG�DW� 

SPFSKDLO#FLDFFHVV�FRP 

7KH�VWLOO�VPDOO�YRLFH�RI�*RG�VSHDNV�RI�FRQWLQXLQJ�FRPSDQLRQVKLS� 
 

&��*RG¶V�FRPPLVVLRQ��*RG�RIIHUHG�D�FXUH�WR�(OLMDK¶V�WURXEOHG�VRXO�E\�VD\LQJ��³*R�EDFN�WKH�ZD\�\RX�FDPH��DQG�
JR�WR�WKH�'HVHUW�RI�'DPDVFXV��:KHQ�\RX�JHW�WKHUH��DQRLQW�+D]DHO�NLQJ�RYHU�$UDP��$OVR��DQRLQW�-HKX�VRQ�RI�
1LPVKL�NLQJ�RYHU�,VUDHO��DQG�DQRLQW�(OLVKD�VRQ�RI�6KDSKDW�IURP�$EHO�0HKDODK�WR�VXFFHHG�\RX�DV�SURSKHW�´��
��.LQJV���������� 

 
'LVFRXUDJHPHQW�FDQ�EH�FRQTXHUHG��DQG�\RX�FDQ�GR�LW��� 
<RX�GR�QRW�QHHG�WR�UHVLJQ��\RX�VLPSO\�QHHG�WR�EH�UHDVVLJQHG��� 
*RG�LV�ZLOOLQJ�IRU�WKDW�WR�KDSSHQ��$UH�\RX" 
 
 
<RXUV�LQ�&KULVW� 
5HY��3DXO�0F3KDLO 
*HQHUDO�6HFUHWDU\ 

��������������ͻ������������������������������������������ǡ��� 

�ŝƐŚŽƉ��ĂŐ�,ĞǁĂƌĚ-DŝůůƐ 

ZĞǀ͘�WĂƵů�DĐWŚĂŝů�
ǁŝƚŚ�>ĂŶŝ�WĂŐĞ 

^ƚŽĐŬǁĞůů��ĂǇ�ǁŝƚŚ�
>ĂŶŝ�WĂŐĞ 

ZĞǀ͘�'ǁĞŶ��ƌĞŐĞƌ�ǁŝƚŚ�
�ŝƐŚŽƉ�^ŝŵŽŶ�WĞƚĞƌ�

�ŵŝĂƵ 

�ƌ͘�zŽƵŶŐŚŽŽŶ�>ĞĞ 
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*UHHWLQJV�WR�DOO�LQ�WKH�EHDXWLIXO�QDPH�RI�-HVXV�&KULVW�RXU�
6DYLRU�� 
 
 
3VDOPV������-��$�VRQJ�RI�DVFHQWV��RI�'DYLG��+RZ�JRRG�
DQG�SOHDVDQW�LW�LV�ZKHQ�*RG¶V�SHRSOH�OLYH�WRJHWKHU�LQ�XQL�
W\��,W�LV�OLNH�SUHFLRXV�RLO�SRXUHG�RQ�WKH�KHDG��UXQQLQJ�
GRZQ�RQ�WKH�EHDUG��UXQQLQJ�GRZQ�RQ�$DURQ¶V�EHDUG��
GRZQ�RQ�WKH�FROODU�RI�KLV�UREH��,W�LV�DV�LI�WKH�GHZ�RI�+HU�
PRQ�ZHUH�IDOOLQJ�RQ�0RXQW�=LRQ��)RU�WKHUH�WKH�/RUG�EH�
VWRZV�KLV�EOHVVLQJ��HYHQ�OLIH�IRUHYHUPRUH� 
 
'HDU�EURWKHUV�DQG�VLVWHUV��ZH�DUH�LQ�DQ�DJH�ZKHQ�WKH�ERG\�
RI�&KULVW�PXVW�LPSHUDWLYHO\�OHDYH�EHKLQG�ZKDW�SUHYHQWV�LW�
IURP�EHLQJ�XQLWHG�DQG�FRPH�WRJHWKHU�LQ�D�KXPEOH�ZD\�WR�
VHH�RXU�FRXQWU\�KHDOHG�DQG�WRXFKHG�E\�WKH�KDQG�RI�RXU�
*RG�� 
 
8QLW\�LV�WKH�RQO\�ZD\�IRU�WKH�&KXUFK�WR�PDNH�D�GLIIHUHQFH�
IURP�FRDVW�WR�FRDVW��:KHQ�ZH�DUH�XQLWHG��ZH�EHFRPH�D�
VRXUFH�RI�EOHVVLQJ�DQG�LQIOXHQFH�LQ�RXU�VRFLHW\��:KHWKHU�
\RX�DUH�IURP�%ULWLVK�&ROXPELD�RU�1RYD�6FRWLD�RU�1X�
QDYXW�RU�4XHEHF�DQG�QR�PDWWHU�ZKDW�ODQJXDJH�\RX�VSHDN��
RQH�WKLQJ�XQLWHV�XV��WKH�EORRG�RI�-HVXV��$QG�LW�LV�XQGHU�WKH�
EDQQHU�RI�&KULVW�WKDW�ZH�PXVW�WRJHWKHU�DV�RQH�ERG\�EH�
XQLWHG�LQ�SUD\HU�DQG�OHDG�E\�WKH�+RO\�6SLULW�WR�DFW�LQ�RXU�
FRPPXQLWLHV�VR�WKDW�RXU�QDWLRQ�WXUQV�WR�RXU�/RUG�-HVXV��
WKH�RQO\�KRSH�RI�WKH�ZRUOG�� 
 
%URWKHUV�DQG�VLVWHUV��\RX�DUH�QRW�DORQH��$Q�DUP\�IRU�*RG�
LV�ULVLQJ�DQG�ZH�DUH�SDUW�RI�LW��/HW�XV�SUD\�IRU�RQH�DQRWKHU��

OHW�XV�EH�VHQVLWLYH�WR�WKH�QHHG�RI�XQLWLQJ�WRJHWKHU��,�UHSHDW��
\RX�DUH�QRW�DORQH� 
 
<RX�DOO�NQRZ�KRZ�ORQHOLQHVV�RIWHQ�VWULNHV�WKRVH�LQ�PLQLV�
WU\��,�VSHDN�ZLWK�PDQ\�SDVWRUV�ZKR�IHHO�ORQHO\�DQG�WKH�
VLPSOH�IDFW�RI�WDNLQJ�D�IHZ�PLQXWHV�DQG�SUD\LQJ�ZLWK�
WKHP�RIWHQ�EULJKWHQV�WKHLU�GD\��WKH�VLPSOH�IDFW�RI�NQRZ�
LQJ�WKDW�,�FDQ�FRXQW�RQ�D�EURWKHU�RU�VLVWHU�LQ�PLQLVWU\�FRP�
IRUWV�PH��:H�KDYH�DQ�HQHP\�ZKR�GRHVQ
W�WDNH�DQ\�UHVW��
VHHNLQJ�ZKR�KH�FDQ�GHVWUR\�� 
 
/HW�XV�ZDWFK�DQG�SUD\�IRU�RQH�DQRWKHU��7RJHWKHU��OHW�XV�
XQLWH�LQ�ORYH�DQG�IUDWHUQDO�FRPPXQLRQ��ILJKWLQJ�WRJHWKHU�
WKH�JRRG�ILJKW��2XU�FRXQWU\�QHHGV�WR�VHH�*RG�DQG�LW�LV�
WKURXJK�XV�WKDW�WKH\�ZLOO�VHH�+LP�WKURXJK�RXU�ORYH�IRU�
RQH�DQRWKHU��WKLV�ORYH�WKDW�JLYHV�OLIH� 
 

3DVWRU�<YRQ�6WDELOL� 

$VVLVWDQW�6HFUHWDU\�*HQHUDO 

 
 

3OHDVH�NHHS�WKH�*HQHUDO�6HFUHWDU\�LQ�WKH�ORRS�� 
 

3OHDVH�QRWLI\�3DXO�RI�DQ\�FKDQJHV�RI 
FRQWDFW�LQIRUPDWLRQ�L�H��WHOHSKRQH�QXPEHU��DGGUHVV��H-PDLO�DGGUHVV��HWF� 

 
$V�\RXU�*HQHUDO�6HFUHWDU\��,�KDYH�WKH�UHVSRQVLELOLW\�WR�PDLQWDLQ�DQ�DFFXUDWH�PHPEHU�
VKLS��DQG�WKH�UHVSRQVLELOLW\�RI�UHSRUWLQJ�FKDQJHV�LQ�FRQWDFW�LQIRUPDWLRQ�WR�WKH�DSSUR�

SULDWH�DXWKRULWLHV��� 

 
SPFSKDLO#FLDFFHVV�FRP� 

:H�EHOLHYH�VRPH�PHPEHUV�KDYH�QRW�EHHQ�UHFHLYLQJ�3DXO¶V�HPDLOV��3OHDVH�HPDLO�
3DXO�LI�\RX�VXVSHFW�\RX�KDYH�EHHQ�PLVVLQJ�KLV�HPDLOV� 

���������������������� 
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5HY��3DXO�0F3KDLO�KDG�WKH�SULYLOHJH�WR�PLQLVWHU�DWWHQG� 
 

 
 

/LFHQVLQJ�RI�0U��0L�
FKDHO�+DQL� 6HSW��������-�2UGLQDWLRQ�RI�

5HY��-RDTXLQ�6DQLO 

6HSW�������-�=LRQ�&KULVWLDQ�&KXUFK�-���WK�$QQL�
YHUVDU\�-�/-5�-�5HY��'U��/HRQDUG�*DUGQHU�VHQW�
5HY��:LOOLDP��%LOO��DQG�5HY��-DQHW��-DQ��
)DKUQHU�WR�&KDWKDP��2QWDULR����\HDUV�DJR� 

-XO\�������-�-HVXV�&KULVW�2XU�
6DYLRXU�0LQLVWULHV�-�5HY��+HOHQ�

'XPDJD\-9HJD�-�3DVWRU $XJXVW�������-�2UGLQDWLRQ�RI�
5HY��5RVV�-RKQVRQ 

$XJXVW�������-�.LQJ�-HVXV�&HOHEUDWLRQ�&KXUFK 
  
7KLV�ZDV�WKH�ODUJHVW�FLJDUHWWH�IDFWRU\�DQG�WREDFFR�IDFWRU\�LQ�
1RUWK�$PHULFD�DQG�LV�QRZ�D�FKXUFK�DQG�WUDLQLQJ�FHQWUH� 
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*UHHWLQJV�WR�DOO�LQ�WKH�EHDXWLIXO�QDPH�RI�-HVXV�&KULVW�RXU�6DYLRU��:H�KDG�
RXU�SURYLQFLDO�FRQIHUHQFH�LQ�4XHEHF�RQ�6HSWHPEHU���-���DQG����DQG�ZH�
KDG�D�PRUH�WKDQ�EOHVVHG�WLPH��2XU�*HQHUDO�6HFUHWDU\��3DVWRU�3DXO�0DF�
3KDLO�ZDV�ZLWK�XV�DQG�KH�VKDUHG�D�SRZHUIXO�PHVVDJH�DQG�DOVR�SURFHHGHG�
WR�RUGDLQ�QHZ�PLQLVWHUV��:H�DOVR�EHQHILWHG�IURP�WKH�SUHVHQFH�RI�WKH�DSRV�
WOH�5LFN�&LDUDPLWDUR�ZKR�ZDV�D�UHDO�HQFRXUDJHPHQW�IRU�WKH�SDVWRUV�SUH�
VHQW��:H�DOVR�WKDQN�*RG�WKDW�WKLV�\HDU�ZH�KDYH�PRUH�WKDQ����3DVWRUV�ZKR�
DWWHQGHG�WKH�FRQIHUHQFH��+HUH�DUH�VRPH�SLFWXUHV�RI�WKH�FRQIHUHQFH� 

���
���������������� 

 
 

7KH�,$2*,��&DQDGD��LV�FXUUHQWO\�XSGDWLQJ�WKHLU�ZHEVLWH�WR�LQFOXGH�DOO�WKH�FKXUFKHV�DQG�FRQWDFW�LQIR�WKDW�DUH�UHSUHVHQW�
HG�LQ�WKH�IHOORZVKLS��,I�\RX�GR�QRW�ZLVK�WR�SURPRWH�\RXU�FKXUFK�RQ�WKH�ZHEVLWH��SOHDVH�HPDLO�5HY��3DXO�0F3KDLO�� 

 
 

/LFHQVLQJ�RI�0U��0LFKDHO�+DQL� 
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<Ğůů�ĂŶĚ�>Žƌƌŝ�&ƌĂŶƐĞŶ�ŝŶ�/ŶĚŝĂ 

,I�\RX�RU�\RXU�PLQLVWU\�DUH�PLQLVWHULQJ�RXWVLGH�RI�&DQDGD��ZH�ZRXOG�OLNH�WR�SUD\�IRU�\RX��3OHDVH�OHW�WKH�HGLWRU�NQRZ�
E\�HPDLOLQJ�D�SLFWXUH�RI�\RXUVHOI�DORQJ�ZLWK�\RXU�ORJR�DQG�WKH�DUHD�\RX�DUH�LQ�WR� 

HGLWRU�FDQDGLDQPDQWOH#JPDLO�FRP� 

����������������ͻ���������������������������������������������� 

 

7KH���WK�3HQWHFRVWDO�:RUOG�&RQIHUHQFH�LQ�&DOJDU\�$%�ZDV�
H[FLWLQJ��SRZHUIXO��DQG�D�SULYLOHJH�WR�DWWHQG��2XU�RZQ�
*HQHUDO�6HFUHWDU\��5HY�3DXO�0F3KDLO��VSRNH�LQ�RQH�RI�WKH�
GD\WLPH�VHVVLRQV�DQG�ZDV�YHU\�FOHDU��DQRLQWHG��DQG�
µNQRFNHG�LW�RXW�RI�WKH�SDUN¶��:H�DUH�VR�EOHVVHG�WR�KDYH�KLP�
OHDGLQJ�XV�LQ�WKLV�PLQLVWU\� 
 

2YHU������SHUVRQV�ZHUH�LQ�DWWHQGDQFH�ZLWK����FRXQWULHV�
UHSUHVHQWHG��7R�ZRUVKLS��H[DOW�RXU�.LQJ�DQG�SUD\�WRJHWKHU�
LQ�EROG�WRQJXHV�ZDV�PDJQLILFHQW��:HGQHVGD\�QLJKW��ZDV�D�
QLJKW�RI�IRUJLYHQHVV�DQG�UHVWRUDWLRQ�ZKLOH�GHQRPLQDWLRQV�
DSRORJL]HG�IRU�WKH�SDVW��VROHPQL]LQJ�WKDW�DURXQG�WKH�WDEOH�
RI�+RO\�&RPPXQLRQ��,Q�WKH�FORVLQJ�PHHWLQJ�)ULGD\�QLJKW��
ZH�DJUHHG�ZLWK�D�FRPPLVVLRQLQJ�SUD\HU�WR�GR�WKH�ZRUN�RI�
WKH�JRVSHO�ZKLOH�KROGLQJ�KDQGV�WKURXJKRXW�WKH�DXGLWRULXP�� 
 

7KH�PDQ\�GLIIHUHQFH�VSHDNHUV�IURP�DURXQG�WKH�ZRUOG��
FKDOOHQJHG�XV�LQ�PDQ\�ZD\V�EXW�VSHFLILFDOO\�LQ�WKHVH�WKUHH�
DUHDV�� 

���IROORZLQJ�WKH�+RO\�6SLULW�DQG�SUD\LQJ�LQ�RWKHU�
WRQJXHV� 

���SUHDFKLQJ�IURP�WKH�%LEOH�DQG�HQFRXUDJLQJ�D�KLJKHU�
OLWHUDF\�RI�WKH�%LEOH�LQ�DOO�EHOLHYHUV� 

���HYDQJHOL]LQJ�WKH�QDWLRQV 
 
,�KDYH�EHHQ�VWUHQJWKHQHG�DQG�HQFRXUDJHG�WKURXJK�WKHVH�
PHHWLQJV��0\�VSLULW�LV�ULQJLQJ�ZLWK�WKLV�LPSRUWDQW�PHVVDJH�
WR�XV�DV�D�IHOORZVKLS�� 
 
7KH�QHHG�IRU�XV�WR�ZDON�WRJHWKHU�DQG�VXEPLW�WR�WKH�ZRUN�RI�
WKH�+RO\�6SLULW�LV�FULWLFDO��(YHQ�WKURXJKRXW�RXU�RUJDQL]D�
WLRQ��WKH�GHYLO�KDV�WULHG�WR�JHW�XV�DOO�WR�IRFXV�RQ�RXU�GLIIHU�
HQFHV�VR�WKDW�KH�FDQ�GLYLGH�XV��:H�PXVW�VWDQG�WRJHWKHU�DQG�
UHVLVW�WKH�HQHP\¶V�WKUHDWV�RI�GLYLVLRQ��7KH�GHYLO�PDNHV�
VXJJHVWLRQV��WHPSWDWLRQV��EXW�ZH�DUH�WKH�RQHV�WR�GHFLGH�
ZKHWKHU�RU�QRW�ZH�WDNH�DFWLRQ�RQ�WKHP�� 
3URYHUEV�������VD\V�³2QO\�E\�SULGH�FRPHWK�FRQWHQWLRQ��

EXW�ZLWK�WKH�ZHOO�DGYLVHG�LV�ZLVGRP�´ 
 
:H�PXVW�UHVLVW�WKH�XUJH�WR�VXEPLW�WR�FRQWHQWLRQV�WKDW�WU\�WR�
ULVH�DPRQJVW�XV��3ULGH�ZLOO�WUDS�XV�LQ�VXFK�D�ZD\�WKDW�LW�ZLOO�
FDXVH�XV�WR�KLGH�IURP�WKH�WUXWK�WKDW�ZH�DUH�WR�EODPH�IRU�GL�
YLVLRQ��QRW�WKH�GHYLO�RU�*RG��7KLV�ZRUOG�QHHGV�WR�NQRZ�WKDW�
ZH�DUH�&KULVWLDQV�E\�RXU�GHPRQVWUDWHG�ORYH��)RUJLYHQHVV�LV�
WKH�ODQJXDJH�WKDW�GHPRQVWUDWHV�ORYH�� 
 
)RUJLYHQHVV�LV�DQ�DFW�RI�ZLVGRP��/HW�XV�ZDON�ZHOO�DGYLVHG�
LQ�LW� 
 
,I�\RX�KDYH�D�VLWXDWLRQ�DQG�\RX�QHHG�KHOS�RU�ZLVGRP�WR�
ZDON�WKURXJK�LW��SOHDVH�UHDFK�RXW��/HW�PH�UHIUHVK�WKRVH�ZKR�
DUH�KHUH�WR�KHOS� 

���<RXU�VSRQVRULQJ�SDVWRU�–�\RXU�QXPEHU�RQH�SHUVRQ�WR�
UHDFK�RXW�WR�ILUVW 

���<RXU�5HJLRQDO�6HFUHWDU\�–�WKH\�DUH�WKHUH�WR�KHOS��
JXLGH�DQG�SUD\�IRU�\RX 

���<RXU�*HQHUDO�6HFUHWDU\�-�5HY�0F3KDLO�LV�DOZD\V�
ZLOOLQJ�WR�JXLGH�DQG�GLUHFW 

���<RXU�$VVLVWDQW�*HQHUDO�6HFUHWDU\�–�5HY�<YRQ�6WDEL�
OL�WR�KHOS��JXLGH�DQG�GLUHFW 

 
,¶P�EOHVVHG�WR�ZDON�ZLWK�SHRSOH�ZKR�ORYH�RXU�)DWKHU�*RG��
IROORZ�WKH�OHDGLQJ�RI�WKH�+RO\�6SLULW��DQG�ORRN�IRU�WKH�VRRQ�
FRPLQJ�RI�RXU�.LQJ��-HVXV�&KULVW� 
 
%H�%OHVVHG� 
 
5HY�*ZHQ�'UHJHU��5HJLRQDO�6HFUHWDU\��
%&�6RXWKZHVW�5HJLRQ 
 
36�IRU�WKRVH�ZKR�UHTXHVWHG��P\�ODWHVW�ERRN��+DUG�LV�1RW�
)RUHYHU��LV�QRZ�DYDLODEOH�DV�DQ�HERRN��3OHDVH�YLVLW�RXU�
ZHEVLWH�DW��ZZZ�FHOHEUDWLRQOLIH�FD�VKRS� 
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d,����>'�Zz���>>��������� �ƵŐƵƐƚ�ϮϬϭϵ 
 

 

DĞŵďĞƌƐ�ŽĨ� ƚŚĞ�WĞŶƚĞĐŽƐƚĂů�tŽƌůĚ�&ĞůůŽǁƐŚŝƉ�ŵĞƚ� ĨŽƌ� ƚŚĞ�ϮϱƚŚ� ŐůŽďĂů�ŐĂƚŚĞƌŝŶŐ� ŝŶ��ĂůŐĂƌǇ͕��ůďĞƌƚĂ͕��ĂŶĂĚĂ͕� ĨƌŽŵ��ƵŐƵƐƚ�Ϯϳ� ƚŽ�ϯϬ͕�
ϮϬϭϵ͕�ƚŽ�ŚĞĂƌ�ǁŚĂƚ�ƚŚĞ�^Ɖŝƌŝƚ� ŝƐ�ƐĂǇŝŶŐ�ƚŽ�,ŝƐ�WĞŶƚĞĐŽƐƚĂů�ĐŚƵƌĐŚ͘�KƵƌ�ĐƌǇ͗�͞^Ɖŝƌŝƚ�EŽǁ͘͟� �^ĞǀĞŶƚǇ-ĨŽƵƌ�ŶĂƟŽŶƐ�ŐĂƚŚĞƌĞĚ�Ăƚ�ƚŚĞ�͞ĨĂŵŝůǇ�
ƚĂďůĞ͕͟�ǁŝƚŚ�ĂŶ�ĂƉƉƌĞĐŝĂƟŽŶ�ĨŽƌ�ŽƵƌ�ƐŚĂƌĞĚ�WĞŶƚĞĐŽƐƚĂů�ŚŝƐƚŽƌǇ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ͘�tĞ�ĂĸƌŵĞĚ�ƚŚĞ�ĐĞŶƚƌĂůŝƚǇ�ŽĨ�:ĞƐƵƐ͕�ƚŚĞ�ƉƌŽŵŝŶĞŶĐĞ�ŽĨ�
^ĐƌŝƉƚƵƌĞ͕�ƚŚĞ�ĨŽƵŶĚĂƟŽŶ�ŽĨ�ƉƌĂǇĞƌ͕�ĂŶĚ�ƚŚĞ�ĞŵƉŽǁĞƌŝŶŐ�ƉƌĞƐĞŶĐĞ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ�ŝŶ�ŽƵƌ�ŵŽǀĞŵĞŶƚ͘ 

d,��^W/Z/d͛^���>> 
t��,��Z��d,����>>�ƚŽ�ŐƌĞĂƚĞƌ�ƵŶŝƚǇ�ĂƐ�ĂŶ�ŝŶƚĞƌŐĞŶĞƌĂƟŽŶĂů�ĂŶĚ�ĐƵůƚƵƌĂůůǇ�ĚŝǀĞƌƐĞ�ĨĂŵŝůǇ͘�tĞ�ǀĂůƵĞ�ĞǀĞƌǇŽŶĞ͘�KƵƌ�ƐŚĂƌĞĚ�WĞŶƚĞĐŽƐͲ
ƚĂů�ĞǆƉĞƌŝĞŶĐĞ�ďƌŝŶŐƐ�ƚŽŐĞƚŚĞƌ�Ăůů�ŐĞŶĞƌĂƟŽŶƐ�ĂŶĚ�ĐƵůƚƵƌĞƐ͘�tĞ�ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�ƉƌĂǇĞƌ�ŽĨ�:ĞƐƵƐ�ƚŽ�ďĞ�ďƌŽƵŐŚƚ�ƚŽ�ĐŽŵͲ
ƉůĞƚĞ�ƵŶŝƚǇ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ǁŽƌůĚ�ǁŝůů�ŬŶŽǁ�ƚŚĂƚ�ƚŚĞ�&ĂƚŚĞƌ�ŚĂƐ�ƐĞŶƚ�,ŝŵ͘�� 

t����>>�d,��'>K��>�W�Ed��K^d�>�&�D/>z�dK�ĂĐŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĐĞůĞďƌĂƚĞ�ŽƵƌ�ŽŶĞŶĞƐƐ� ŝŶ��ŚƌŝƐƚ͘� /Ŷ�ŚƵŵŝůŝƚǇ�ŽĨ�ƐƉŝƌŝƚ�ĂŶĚ�
ƐƵďŵŝƐƐŝŽŶ�ƚŽ�'ŽĚ͛Ɛ� ůĞĂĚŝŶŐ͕�ǁĞ�ƌĞĐŽŐŶŝǌĞ�ŽƵƌ�ĚŝǀŝƐŝŽŶƐ�ŵƵƐƚ�ďĞ�ĂĐŬŶŽǁůĞĚŐĞĚ�ĂŶĚ�ĚĞĂůƚ�ǁŝƚŚ͘�KƵƌ�ƵŶŝƚǇ� ŝŶ�ĚŝǀĞƌƐŝƚǇ�ŚĞůƉƐ�ƵƐ�
ƌĞƉƌĞƐĞŶƚ��ŚƌŝƐƚ� ƚŽ�Ăůů͘�dŚĞƌĞĨŽƌĞ͕�ǁĞ�ĐĂůů� ĨŽƌ�Ă�ŶĞǁ�ƐĞĂƐŽŶ�ŽĨ�ĐŽůůĂďŽƌĂƟŽŶ�ĂŶĚ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚŝŶ�WĞŶƚĞĐŽƐƚĂů�ĐŚƵƌĐŚĞƐ�ĂŶĚ�
ŵŝŶŝƐƚƌŝĞƐ�ǁŽƌůĚǁŝĚĞ͘ 

t��,��Z��d,����>>�ƚŽ�ĂŶƟĐŝƉĂƚĞ�ĂŶĚ�ĞŶŐĂŐĞ�ǁŝƚŚ�ƚŚĞ�ĨƌĞƐŚ�ǁĂǇƐ�ƚŚĞ�^Ɖŝƌŝƚ�ŝƐ�ǁŽƌŬŝŶŐ�ŝŶ�ŽƵƌ�ǁŽƌůĚ͘�tĞ�ĐĂŶŶŽƚ�ĂůůŽǁ�ƉĂƐƚ�ĞǆƉĞƌŝĞŶĐͲ
ĞƐ�ƚŽ�ƌĞƐƚƌŝĐƚ�ƚŚĞ�ǁŽƌŬ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ͘�tĞ�ŚƵŶŐĞƌ�ĨŽƌ�Ă�ƌĞĨƌĞƐŚŝŶŐ�ǁĂǀĞ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ�ǁŚŝĐŚ�ǁŝůů�ƌĞǀĞĂů�:ĞƐƵƐ�ƚŽ�ƚŚĞ�ǁŽƌůĚ͘� 

t����>>�d,��'>K��>�W�Ed��K^d�>�&�D/>z�dK�ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ĨƵůůŶĞƐƐ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ͘�tĞ�ŵƵƐƚ�ďĞ�WĞŶƚĞĐŽƐƚĂů�ŝŶ�ďŽƚŚ�ƚŚĞŽůŽŐǇ�
ĂŶĚ�ƉƌĂĐƟĐĞ͕� ůŝǀŝŶŐ� ŝŶ�ǁĂǇƐ�ƚŚĂƚ�ĂƌĞ�ŶĂƚƵƌĂůůǇ�ƐƵƉĞƌŶĂƚƵƌĂů͘�dŚĞƌĞĨŽƌĞ͕�ǁĞ�ĐĂůů�ĐŚƵƌĐŚ� ůĞĂĚĞƌƐ� ƚŽ�ŵŽĚĞů�^Ɖŝƌŝƚ-ĮůůĞĚ� ůŝǀŝŶŐ�ĂŶĚ�
ĞƋƵŝƉ�ďĞůŝĞǀĞƌƐ�ƚŽ�ĞǆƉĞƌŝĞŶĐĞ�,ŝƐ�ƉŽǁĞƌ�ĂŶĚ�ƉƌĞƐĞŶĐĞ͘� 

t��,��Z��d,����>>�ĨŽƌ�ŐƌĞĂƚĞƌ�ĞŶŐĂŐĞŵĞŶƚ�ǁŝƚŚ�ĂŶĚ�ŽďĞĚŝĞŶĐĞ�ƚŽ�'ŽĚ͛Ɛ�tŽƌĚ͕�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�Ă�ůŝĨĞ�ŽĨ�ƉƌĂǇĞƌ͘�/ƚ�ǁŝůů�ƐŚĂƉĞ�ŽƵƌ�
ƐƉŝƌŝƚƵĂů�ĐŚĂƌĂĐƚĞƌ�ĂŶĚ�ƐĂĨĞŐƵĂƌĚ�ŽƵƌ�ŝŶƚĞŐƌŝƚǇ͘�tĞ�ŚĂǀĞ�ďĞĞŶ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ�ĐŚĂƌĂĐƚĞƌ�ŝƐ�ŽĨ�ŐƌĞĂƚĞƌ�ǀĂůƵĞ�ƚŚĂŶ�ĐŚĂƌŝƐŵĂ͘� 

t����>>�d,��'>K��>�W�Ed��K^d�>�&�D/>z�dK�ďĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ďŝďůŝĐĂů�ƚƌƵƚŚ͘���ůŝĨĞ�ŽĨ�ďĞŝŶŐ�ĚŽĞƌƐ�ŽĨ�ƚŚĞ�tŽƌĚ�ĂŶĚ�ŶŽƚ�ŚĞĂƌͲ
ĞƌƐ�ŽŶůǇ�ŝƐ�ĞƐƐĞŶƟĂů�ƚŽ�ĨƵůĮů�ŽƵƌ�ŵĂŶĚĂƚĞ�ƚŽ�ŵĂŬĞ�ĚŝƐĐŝƉůĞƐ͘�dŚĞƌĞĨŽƌĞ͕�ǁĞ�ĐĂůů�ĨŽƌ�Ă�ƌĞŶĞǁĞĚ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ƐƉŝƌŝƚƵĂů�ĚŝƐĐŝͲ
ƉůŝŶĞƐ�ĂŶĚ�ƉƌĂĐƟĐĞƐ�ŽĨ��ŝďůĞ�ƌĞĂĚŝŶŐ͕�ƉƌĂǇĞƌ�ĂŶĚ�^Ɖŝƌŝƚ�ďĂƉƟƐŵ͘ 

t��,��Z��d,����>>�ƚŽ�ŝŶƚĞŶƟŽŶĂůůǇ�ƉĂƌƟĐŝƉĂƚĞ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƚŚĞ�ŵŝƐƐŝŽŶ�ŽĨ�'ŽĚ�ŝŶ�ƉŽǁĞƌ�ĂŶĚ�ůŽǀĞ͘�tĞ�ƚƌƵƐƚ�ƚŚĞ�ŐŽƐƉĞů�ŽĨ��ŚƌŝƐƚ�ƚŽ�
ƉŽǁĞƌĨƵůůǇ�ƚƌĂŶƐĨŽƌŵ�ŝŶĚŝǀŝĚƵĂůƐ͕�ĨĂŵŝůŝĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝƟĞƐ�ŝŶ�ĞǀĞƌǇ�ŶĂƟŽŶ͘�� 

tĞ�ĐĂůů�ƚŚĞ�ŐůŽďĂů�WĞŶƚĞĐŽƐƚĂů�ĨĂŵŝůǇ�ƚŽ�ƌĞŶĞǁ�ŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƐŚĂƌĞ�ƚŚĞ�ŐŽŽĚ�ŶĞǁƐ�ŽĨ�:ĞƐƵƐ͕�ƚŽ�ĚŽ�ũƵƐƟĐĞ͕�ůŽǀĞ�ŵĞƌĐǇ�
ĂŶĚ�ǁĂůŬ�ŚƵŵďůǇ�ǁŝƚŚ�'ŽĚ͘�dŚĞƌĞĨŽƌĞ͕�ĞǀĞƌǇ�ŶĂƟŽŶ�ŵƵƐƚ�ďĞ�ďŽƚŚ�Ă�ƐĞŶĚŝŶŐ�ĂŶĚ�Ă�ƌĞĐĞŝǀŝŶŐ�ŶĂƟŽŶ  ͘

t��,��Z��d,����>>�ƚŽ�Ă�ŐƌĞĂƚĞƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ŽŶĞ�ĂŶŽƚŚĞƌ�ĂƐ�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ŝŶ��ŚƌŝƐƚ͘�tĞ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ�ƟŵĞƐ�ŽĨ�ƚƌŝĂů�ĂŶĚ�
ƉĞƌƐĞĐƵƟŽŶ� ĂƌĞ� ďĞŝŶŐ� ĞǆƉĞƌŝĞŶĐĞĚ� ďǇ�ŵĂŶǇ�ǁŝƚŚŝŶ� ƚŚĞ� ŐůŽďĂů� WĞŶƚĞĐŽƐƚĂů� ĨĂŵŝůǇ͘� dŚŽƵŐŚ� ƚĞƐƚĞĚ� ďǇ� ĮƌĞ͕� ǁĞ� ĂƌĞ� ĐŽŶĮĚĞŶƚ� ƚŚĞ� >ŽƌĚ�
ƐƚĂŶĚƐ�ǁŝƚŚ�,ŝƐ�ƉĞŽƉůĞ͘� 

tĞ�ĐĂůů�ƚŚĞ�ŐůŽďĂů�WĞŶƚĞĐŽƐƚĂů�ĨĂŵŝůǇ�ƚŽ�ƐƚĂŶĚ�ǁŝƚŚ�ŽƵƌ�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ĂƌŽƵŶĚ�ƚŚĞ�ŐůŽďĞ�ǁŚŽ�ĂƌĞ�ĨĂĐŝŶŐ�ĚŝƐĐƌŝŵŝŶĂƟŽŶ�
ĂŶĚ�ƉĞƌƐĞĐƵƟŽŶ͘�dŚĞƌĞĨŽƌĞ͕�ǁŝƚŚ�ŝŶĐƌĞĂƐĞĚ�ĂǁĂƌĞŶĞƐƐ͕�ǁĞ�ĐĂůů�ĨŽƌ�ƐĞĂƐŽŶƐ�ŽĨ�ƉƌĂǇĞƌ�ĂŶĚ�ĞǆƉƌĞƐƐŝŽŶƐ�ŽĨ�ůŽǀĞ�ŝŶ�ĂĐƟŽŶ͘� 

t��,�s��,��Z��ǁŚĂƚ�ƚŚĞ�^Ɖŝƌŝƚ�ŝƐ�ƐĂǇŝŶŐ�ƚŽ�ƚŚĞ�ŐůŽďĂů�WĞŶƚĞĐŽƐƚĂů��ŚƵƌĐŚ͘�tĞ�ĐŽŵŵŝƚ�ƚŽ�ďĞŝŶŐ�ĨĂŝƚŚĨƵů�ƚŽ�ǁŚĂƚ�ǁĞ�ŚĂǀĞ�ŚĞĂƌĚ͕�ĂŶĚ�
ƚŽ�ŝŶƚĞŶƟŽŶĂůůǇ�ŵŽǀĞ�ĨŽƌǁĂƌĚ�ƚŽŐĞƚŚĞƌ�ƵŶƟů�:ĞƐƵƐ�ƌĞƚƵƌŶƐ͘� 
 

�ĂƚĞĚ�ƚŚŝƐ�ϯϬƚŚ�ĚĂǇ�ŽĨ��ƵŐƵƐƚ�ϮϬϭϵ͘   ^ŝŐŶĞĚ�ďǇ͗��dŚĞ�WĞŶƚĞĐŽƐƚĂů�tŽƌůĚ��ŽŶĨĞƌĞŶĐĞ�ϮϬϭϵ�,ŽƐƚ��ŽŵŵŝƩĞĞ 
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5HY��*HUULW�$SSHUORR��'2%�$XJXVW�����������ZDV�SURPRWHG�WR�*ORU\�–�-XO\��������� 
  
+H�LV�VXUYLYHG�E\�KLV�ORYLQJ�ZLIH�RI����\HDUV�-�5HY��(OLVDEHWK�$SSHUORR��WZR�VRQV�DQG�VL[�
JUDQGFKLOGUHQ� 
  
5HY��*HUULW�DQG�KLV�ZLIH�5HY��(OLVDEHWK�IRXQGHG�DQG�ZHUH�SDVWRUV�RI�/LYLQJ�:DWHUV�&KULVWLDQ�
&RPPXQLW\�&KXUFK��'HDVH�/DNH��%��&��IRU����\HDUV�DQG�ODWWHU�WKH\�ZHUH�SDVWRUV�RI�/LNHO\�
&KDSHO��/LNHO\�%��&��IRU���\HDUV� �5HY��*HUULW�DQG�5HY��(OLVDEHWK�$SSHUORR�VHUYHG�,��$��2��*��,��
�&DQDGD��DV�1DWLRQDO�3UD\HU�&R-RUGLQDWRUV�IRU���\HDUV����PRQWKV���5HY��*HUULW�VHUYHG�DV�WKH�
5HJLRQDO�6HFUHWDU\�IRU�1RUWKHUQ�DQG�(DVWHUQ�%ULWLVK�&ROXPELD�IRU����\HDUV�� � 

  
5HY��*HUULW�$SSHUORR�MRLQHG�,��$��2��*��,���&DQDGD��–�)HEUXDU\���������� 

H-PDLO��OL]H#ZHDUHKLV�FD 

��������������������� 

 
2Q�$XJXVW�����������5HY�

*ZHQ�'UHJHU�ZDV�SOHDVHG�WR�
RUGDLQHG�5HY��6KDQWD�%LU�
5DL�DW�(PPDQXHO�0DKLPD�
&KXUFK�&DOJDU\��D�1HSDOHVH�

FKXUFK� 

���
������� 

([HFXWLYH�&RPPLWWHH� 
)URQW�5RZ�-�/�-�5�-�5HY��3DXOLQH�&RU�
ULYHDX��5HY��.DED\L]DNR�'LQNRWD��5HY��
*ZHQ�'UHJHU��5HY��%RE�0DF)DUODQH��5HY��
'DYLG�(OO\DWW�� 
�QG�5RZ�-�5HY��-DFN�6NDIWH��5HY��/HRQDUG�
+XWFKLQVRQ��5HY��5RGQH\�'HIRUJH��5HY��
<YRQ�6WDELOL��5HY��:D\QH�)UDWHU�� 
�UG�5RZ�-�5HY��'DYLG�.HOVH\��5HY��3DXO�
0F3KDLO 
  
0LVVLQJ�IURP�WKH�SLFWXUH�-�5HY��.DUO�
.LHQOH��5HY��5R\�%HDUG\��5HY��$QQLH�7HUWL�
OXN 
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National Annual Convention in Quebec  

 

7KH�FRQJUHVV�ZLOO�WDNH�SODFH�DW�WKH�$PEDVVDGHXU�+RWHO�DQG�6XLWHV�RI�4XHEHF�� 

7KHUH�DUH���FDWHJRULHV�RI�URRP��HFRQRPLF�KDV���RU���EHGV�IRU�����RU�FODVVLF�KDV���RU���EHG�KDV������� 

7KH�GDWHV�DUH�IURP�0D\���WR����������7UDQVSRUWDWLRQ�ZLOO�EH�SURYLGHG�EHWZHHQ�WKH�DLUSRUW�DQG�WKH�KRWHO� 

�-���-���-���� 
)UHQFK��ZZZ�KRWHODPEDVVDGHXU�FD 

(QJOLVK��ZZZ�KRWHODPEDVVDGHXU�FD�HQ 
(PDLO��LQIR#KRWHODPEDVVDGHXU�FD 

 

*XHVW�6SHDNHU�'U�.DUO�
%DUDQFLN�LV�FRQVLGHUHG�
E\�PDQ\�DV�D�WUDQVIRU�
PDWLRQDO�WKRXJKW�OHDGHU��
1DWLRQDOO\�UHFRJQL]HG�
VSHDNHU�DQG�FRQVXOWDQW��
KH�FRPPXQLFDWHV�WKH�
VLPSOH�PHVVDJH�WKDW�
*RG�ORYHV�XV�DQG�FUHDW�
HG�XV�WR�EH�D�VXFFHVV�LQ�
HYHU\�VSKHUH�RI�OLIH��
ZKHWKHU�KRPH��EXVL�
QHVV��RU�SHUVRQDO�VXF�
FHVV�  
:LWK�KLV�XQLTXH�EOHQG�RI�

SDVVLRQ��KXPRU��UHVSHFW��DQG�KLJK�HQHUJ\��.DUO¶V�WHDFKLQJV�KHOS�SHRSOH�ILQG�FODULW\�IRU�WKHLU�OLIH��GHYHORS�
VXFFHVVIXO�VWUDWHJLHV�WR�ZLQ�LQ�OLIH��DQG�WR�OLYH�SDVVLRQDWHO\�ZLWK�WKHLU�OLIH� 
+H�FXUUHQWO\�GLUHFWV�.DUO�%DUDQFLN�0LQLVWULHV�ZLWK�D�SDVVLRQ�WR�FRQWLQXH�VHHLQJ�WKRXVDQGV�RI�SHRSOH�WUDQV�
IRUPHG�LQWR�OHDGHUV�WKDW�ZLQ�FRQVLVWHQWO\�LQ�OLIH��.DUO��DORQJ�ZLWK�KLV�ZLIH�.DWKL�KDYH�UDLVHG�IRXU�FKLOGUHQ��DOO�
VXFFHVVIXO�LQ�WKHLU�RZQ�ULJKW��DQG�HQMR\V�KLV����JUDQGFKLOGUHQ�VFDWWHUHG�EHWZHHQ�0LFKLJDQ�DQG�)ORULGD� 
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6HSWHPEHU������$2*,�*/0�UHSRUW� 
 
3URYHUEV�������-�SDUW�RI����6D\LQJV�RI�:LVGRP������
³7HDFKLQJ�\RX�WR�EH�KRQHVW�DQG�VSHDN�WKH�WUXWK��VR�WKDW�
\RX�EULQJ�EDFN�WUXWKIXO�UHSRUWV�WR�WKRVH�\RX�VHUYH�´� 
 
:H�DUH�GHOLJKWHG�WR�EH�DEOH�WR�EULQJ�\RX�JUHDW�QHZV�DJDLQ�
IURP�RXU�PLQLVWU\��2XU�PDQGDWH�LV�WR�VHUYH�*RG�DQG�VHUYH�
WKRVH�ZKR�SUD\��VSRQVRU��DQG�DUH�SDUW�RI�WKLV�PLQLVWU\��,Q�
���������\HDUV�DJR��*RG�FDOOHG�PH�WR�,QGLD��+H�VLPSO\�
VDLG�DV�D�IULHQG��³.HOO��ZLOO�\RX�FRPH�KHUH�IRU�PH"´� 
 
,�ZDV�VLFN��VFDUHG��DQG�VHULRXVO\�LQWLPLGDWHG�E\�,QGLD�DQG�
UHDOL]LQJ�WKH�FRVW�WKLV�ZRXOG�PDNH�WR�RXU�IDPLO\��%XW�*RG�
LV�DEOH�WR�UDLVH�XV�DERYH�RXU�IHDUV��$IWHU�VHYHUDO�PRUH�YLV�
LWV�FUXQFK�WLPH�FDPH��,Q������ZH�VROG�RXU�KRXVH��JDYH�
DZD\�RXU�EXVLQHVV�DQG�RXU�YHKLFOHV��DQG�ZHQW�RQ�RXU�LQ�
FUHGLEOH�*RG-DGYHQWXUH��-HVXV�SURPLVHV�WKDW�LQ�WKLV�OLIH�
WLPH�WKRVH�ZKR�JLYH�XS�DQ\WKLQJ�LQ�OLIH�IRU�+LP�DQG�+LV�
NLQJGRP�ZLOO�UHFHLYH�D�KXQGUHG�WLPHV�UHWXUQ�LQ�WKLV�OLIH�
WLPH�DORQJ�ZLWK�SHUVHFXWLRQV�0DUN��������:H�KDYH�FHU�
WDLQO\�H[SHULHQFHG�LQFUHGLEO\�KDUG�WLPHV�EXW�*RG�KDV�DOVR�
EOHVVHG�D�KXQGUHG�IROG�RYHU�DQG�RYHU�DJDLQ��,�FDQ�WUXWKIXO�
O\�VD\�ZH�KDYH�VHHQ�LQFUHGLEOH�PLUDFOHV�DQG�DOZD\V�*RG¶V�
IDLWKIXOQHVV��:H�IHHO�VR�SULYLOHJHG�WR�EH�LQ�WKLV�*RG-
DGYHQWXUH�� 
 
,�KDYH�EHHQ�UHTXHVWHG�WR�ZULWH�D�ERRN�DERXW�P\����\HDU�
DGYHQWXUH�ZLWK�*RG��,�KDYH�VWDUWHG�DQG�DSSUHFLDWH�\RXU�
SUD\HUV�WR�ILQLVK�WKLV�ERRN�IRU�WKLV�LV�UHDOO\�+LV�VWRU\�RI�
+LV�IDLWKIXOQHVV� 
 
6LQFH������ZH�KDYH�VWDUWHG�DW�OHDVW����FKXUFKHV�DQG�PLQ�
LVWHUHG�WR�PDQ\�KXQGUHGV�RI�FKLOGUHQ��:H�KDYH�VHW�ZHOO�
RYHU��������IUHH�IURP�SRYHUW\�DQG�EURXJKW�LUULJDWLRQ�DQG�
FOHDQ�GULQNLQJ�ZDWHU�WR�RYHU����������$�JUHDW�QXPEHU�
KDYH�FRPH�WR�&KULVW�LQ�WKH�JUHDW�FLW\�RI�9LVDNKDSDWQDP�DV�
ZH�ZRUNHG�LQ�WKH�VOXPV��+XQGUHGV�RI�FKLOGUHQ�KDYH�EHHQ�
HGXFDWHG��DQG�ZH�KDYH�PDQ\�DWWHQGLQJ�FROOHJH�DQG�XQLYHU�
VLW\��$W�SUHVHQW�ZH�DUH�ZRUNLQJ�ZLWK�YHU\�ZHOO-NQRZQ�
FKLOG�VSHFLDOLVWV�DQG�DUUDQJLQJ�IRU�D�WHDP�WR�WUDLQ�RXU�
ZRUNHUV�LQ�WKH�GD\FDUHV�VR�ZH�KDYH�WKH�EHVW�FDUH�SRVVLEOH�
DQG�DOVR�VR�ZH�FDQ�PXOWLSO\�WKLV�SDUW�RI�WKH�PLQLVWU\�WR�
EOHVV�PDQ\�PRUH�FKLOGUHQ��:H�DUH�UHDOO\�MXVW�VWDUWLQJ� 
 
:H�DUH�LQ�WKH�PLGVW�RI�D�PDMRU�PRYH�IRU�RXU�PDLQ�PLQLV�
WU\�FHQWUH�DQG�ZRXOG�DSSUHFLDWH�\RXU�SUD\HUV�IRU�WKLV��:H�
KDYH�GHYHORSHG�PDQ\�PLQLVWU\�PDWHULDOV�WKURXJK�ERRNV�
P\�ZLIH�/RUUL�KDV�ZULWWHQ�-�VHH�
ZZZ�JUDFHOLIHPLQLVWULHV�LQIR�WR�YLHZ�VRPH�ERRNV��,�DP�
SUHVHQWO\�ZRUNLQJ�ZLWK�D�PDMRU�$2*�SDVWRU�LQ�VHWWLQJ�XS�
SUDFWLFDO�%LEOH�WUDLQLQJ�IRU�ZRQGHUIXO�\RXQJ�SHRSOH�WKDW�
ZH�KDYH�FKRVHQ�IURP�2GLVKD��7KH�ZLOO�EHFRPH�SDVWRUV�
DQG�HYDQJHOLVWV�WR�WDNH�LQ�WKH�KXJH�KDUYHVW�LQ�RXU�IRFXV�

GLVWULFW�LQ�2GLVKD��*RG�KDV�EURXJKW�QHZ�
IULHQGV�SOXV�QHZ�RSSRUWXQLWLHV�WR�H[SDQG�WKH�
VXSSRUW�EDVH�WR�VWUHQJWKHQ�RXU�ZRUNV�LQ�,Q�
GLD��2XU�KHDUWV�DUH�EXUQLQJ�IRU�1HSDO�DV�
ZHOO��:H�IHHO�WKRXJK�YHU\�UHVSRQVLEOH�WR�
PDNH�VXUH�WKH�PLQLVWU\�LV�IXOO\�DFFRXQWDEOH�
SOXV�VDIH�WR�EULQJ�ZHVWHUQ�ZRUNHUV��:H�UHDO�
L]H�WKLV�ZLOO�QRW�MXVW�EH�XV�EXW�ZLOO�LQYROYH�RWKHU�
SDUWQHUV�IRU�WKLV�WR�EH�D�VWURQJ�VXFFHVVIXO�PLQLV�
WU\� 
 
6LQFH�ODVW�ZULWLQJ��,QGLD�KDV�JRQH�WKURXJK�1D�
WLRQDO�DQG�VWDWH�HOHFWLRQV��$W�WKH�FHQWUH�HOHFWHG�
LV�DQ�DQWL�&KULVWLDQ�JRYHUQPHQW��<HW�LQ�$QGKUD�
3UDGHVK�ZH�KDYH�VHHQ�WKH�ELJJHVW�SROLWLFDO�XS�
VHW�LQ�,QGLD¶V�KLVWRU\��:H�KDYH�D�&KULVWLDQ�FKLHI�
PLQLVWHU�ZKR�ZRQ�E\�����VHDWV�RXW�RI�����VHDWV�
D�KXJH�PLUDFOH��:K\"�%HFDXVH�WKH�FKXUFK�ZDV�
XQLWHG�DQG�SUD\HG��,Q�&DQDGD��RXU�IDPLOLHV��RXU�
IUHHGRPV��RXU�PLQLVWULHV��DQG�FKXUFKHV�DUH�XQ�
GHU�KXJH�DWWDFNV��3DXO�%LOKLHPHU�LQ�KLV�EHVW-
VHOOLQJ�ERRN�³'HVWLQHG�IRU�WKH�7KURQH´�ZULWHV��
³7KH�IDWH�RI�FLYLOL]DWLRQ�UHVWV�LQ�WKH�KDQGV�RI�
WKH�FKXUFK��QDPHOHVV�VDLQWV�SUD\LQJ�EHIRUH�
WKHLU�*RG�´� 
 
7KH�SDUDEOH�RI�WKH�SHUVLVWHQW�ZLGRZ�H[KRUWV�XV�
WR�SUD\�DQG�QRW�JLYH�XS�-�/XNH�����-���*RG�
WHOOV�RI�WKH�XQULJKWHRXV�MXGJH�ZKR�ILQDOO\�JLYHV�LQ�
DQG�JUDQWV�WKH�ZLGRZV¶�UHTXHVW��-HVXV�VD\V�*RG�
ZLOO�EULQJ�MXVWLFH�IRU�XV��+LV�FKRVHQ�RQHV��TXLFN�
MXVWLFH�WR�WKRVH�ZKR�FU\�RXW�WR�+LP�GD\�DQG�QLJKW�
9��� 
 
0\�UHDGLQJ�WKLV�PRUQLQJ�ZDV�3V����7KLV�DORQJ�ZLWK�3V��
����DUH�WKH�PRVW�TXRWHG�SVDOPV�E\�-HVXV��+H�WHOOV�WKH�
FKXUFK�LQ�7K\DWLUD�LQ�5HY������-���WKDW�WKRVH�ZKR�DUH�YLF�
WRULRXV�+H�ZLOO�JLYH�WKH�DELOLW\�WR�WDNH�QDWLRQV�IRU�+LV�
NLQJGRP� 
 
,�DP�SODQQLQJ�WR�WDNH�QDWLRQV��+RZ�DERXW�\RX"�*RG�NHHS�
RXU�ODQG��*ORULRXV�DQG�)UHH�� 
&KULVW�LV�LQ�XV���*DO�������KRZ�FDQ�ZH�ORVH"�*RG�KHDUG�WKH�
SUD\HUV�RI�RXU�,QGLDQ�EURWKHUV�LQ�$QGKUD�3UDGHVK�LQ�D�+LQ�
GX�PDMRULW\�VWDWH�DQG�EURXJKW�D�KXJH�PLUDFOH�–�OHW¶V�EH�
OLHYH�IRU�&DQDGD��7KH�FKXUFK�LV�JUHDW�KHUH��.HOO� 
 
.HOO�)UDQGVHQ�3UHVLGHQW�*/0 
 
 
.HOO�LV�DYDLODEOH�WR�SRZHUIXOO\�HQFRXUDJH�FKXUFKHV�DQG�
SUHVHQW�WKLV�YLVLRQ�*RG�KDV�SXW�RQ�RXU�KHDUWV� 

7ZLWWHU�#JUDFHOLIHPLQLV��DQG�,QVWDJUDP�/RUUL�)UDQGVHQ� 

<Ğůů�ĂŶĚ�>Žƌƌŝ�&ƌĂŶƐĞŶ�ŝŶ�/ŶĚŝĂ 
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�7KH�WLPH�RI�FUHGHQWLDO�UHQHZDO�LV�XSRQ�XV�� 

 
7KLV�\HDU�WKH�UHQHZDO�IHH�LV���������LI�VHQW�LQ�E\�-DQXDU\����������� 

 
3OHDVH�PDNH�DOO�FKHTXHV�PRQH\�RUGHUV�SD\DEOH�WR�,��$��2��*��,���&DQDGD��� 

 
$IWHU�)HEUXDU\����������WKHUH�ZLOO�EH�D�ODWH�SHQDOW\�RI��������DGGHG�WR�WKH��������� �7RWDO���������� 

 
)RUZDUG�)RUP�����ZLWK�\RXU�FKHTXH�PRQH\�RUGHU�WR�\RXU�OLFHQVLQJ�RU�RUGDLQLQJ�SDVWRU�FKXUFK��7KH�OLFHQV�

LQJ�RU�RUGDLQLQJ�SDVWRU��FKXUFK�ZLOO�VHQG�WKH�PDWHULDO�GLUHFWO\�WR�PH�� 
 

)RU�D�PLQLVWHU����\HDUV�RI�DJH�DQG�ROGHU�\RXU�UHQHZDO�IHH�LV���������$OO�\RX�QHHG�WR�GR�LV�FRPSOHWH�)RUP���
���JLYH�XV�\RXU�ELUWK�GDWH�DQG�ZH�ZLOO�JODGO\�UHQHZ�\RXU�FUHGHQWLDOV�ZLWK�QR�FKDUJH��3OHDVH�FRPSOHWH�)RUP�

����DQG�IRUZDUG�LW�WR�WKH�OLFHQVLQJ�RU�RUGDLQLQJ�SDVWRU�FKXUFK�� 
 

:H�DUH�SOHDVHG�WKDW�D�IHZ�KDYH�WDNHQ�DGYDQWDJH�RI�IRUPV�EHLQJ�RIIHUHG�RQ�WKH�ZHE�ZZZ�LDRJFDQ�FRP�DQG�
KDYH�UHQHZHG�HDUO\�� 

 
7KDQN-\RX�IRU�\RXU�SURPSW�DWWHQWLRQ�WR�WKLV�LPSRUWDQW�PLQLVWU\�PDWWHU� 

������������������������ 

,ŝ�ƚŚĞƌĞ͕�ŽƵƌ�'ůŽƌŝŽƵƐ��ĞůĞďƌĂƟŽŶ�ŝƐ�ŽŶůǇ�Ă�ĨĞǁ�ǁĞĞŬƐ�
ĂǁĂǇ͊ 
�ŽŵĞ��ĞůĞďƌĂƚĞ�:ĞƐƵƐ�ǁŝƚŚ�ƵƐ�EŽǀ͘�ϵƚŚ�ϭƉŵ� 
>ŽƌĚ�:ĞƐƵƐ�ĂŶĚ�,ŝƐ�ƉƌĞĐŝŽƵƐ�ƉƌĞƐĞŶĐĞ�ǁŝůů�ďĞ�ƚŚĞƌĞ͊� 
�ŶŽŝŶƟŶŐ�ǁŽŶĚĞƌĨƵů�ŵƵƐŝĐ͊��ŽŽƌ�ƉƌŝǌĞƐ͊�^ŝůĞŶƚ��ƵĐƟŽŶ͊� 
'ƌĞĂƚ��ĂŶƋƵĞƚ�͙WůĞĂƐĞ�ƌĞƐĞƌǀĞ�ĞĂƌůǇ�ĨŽƌ�Ă�ƐĞĂƚ�͊��ŵĞŶ�͙ 
>ŽǀĞ�ƚŽ�ƐĞĞ�ǇŽƵ�ĨŽůŬƐ�͙�WůĞĂƐĞ�ƐĞŶĚ�ŽŶ�ƚŽ�^ŽĐŝĂů�DĞĚŝĂ�н�
�ŽŶƚĂĐƚƐ 
dŚĂŶŬ�ǇŽƵ�͊�^ĞĞ�ǇŽƵ�Ăůů�ƐŽŽŶ�͊�^ŚĂůŽŵ�ďůĞƐƐŝŶŐ н�WƌĂǇĞƌ 
 ZĞǀ͘��ƵĚƌĞǇ�DĂďůĞǇ   �W^�/�ŚŽƉĞ�ƚŽ�ŚĂǀĞ�Ă�DŝŶŝƐƚĞƌƐ�ƚĂďůĞ͙ 
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*URZLQJ�XS�&KULVWLDQ�WKHUH�ZDV�DOZD\V�WKH�GLUHFWLRQ�JLY�
HQ�WKDW�ZH�KDG�WR�ZLQ�VRXOV��7KH�ROGHU�,�JRW��WKH�PRUH�P\�
PLQG�PDGH�WKH�JDS�ELJJHU�LQ�WU\LQJ�WR�VKDUH�WKH�JRVSHO��,�
FRXOGQ¶W�JUDVS�KRZ�DQ�XQEHOLHYHU�FRXOG�JHW�WR�D�PDWXUH�
&KULVWLDQLW\��,�WKRXJKW�RI�DOO�WKH�GHFLVLRQV�,¶YH�KDG�WR�
PDNH�LQ�P\�OLIH�DQG�ZKDW�LW�FRVW�PH��DQG�,�MXVW�FRXOGQ¶W�
VHH�KRZ�WKH\�FRXOG�JHW�WKHUH��,W�VHHPHG�LQVXUPRXQWDEOH��
WR�WKH�SRLQW�RI�QRW�VKDULQJ�DERXW�-HVXV�DQG�+LV�SRZHU�DQG�
UHVXUUHFWLRQ� 
 
,�KDYH�FRPH�WR�D�WUXVW�RI�*RG�WKDW�+H�FDQ�VHH�D�SHUVRQ�
WKURXJK��$IWHU�DOO��+H�GLG�IRU�PH��,Q�D�UHFHQW�SUD\HU�PHHW�
LQJ�LQ�SUD\HU�IRU�RXU�FLW\��ZH�ZHUH�SUD\LQJ�DERXW�WKH�H\HV�
RI�WKH�ORVW�EHLQJ�RSHQHG��WKDW�WKH�IRJ�LV�OLIWHG�IURP�WKHLU�
H\HV��DQG�WKDW�WKH�OLJKW�RI�WKH�:RUG�VKLQHV�EULJKW�RQ�WKHLU�
SDWK�WKURXJK�WKDW�IRJ��,Q���&RULQWKLDQV���LW�SXOOV�LW�DOO�WR�
JHWKHU� 
 
9���7KHUHIRUH��VHHLQJ�:(�KDYH�WKLV�PLQLVWU\��DV�ZH�KDYH�
UHFHLYHG�PHUF\��ZH�IDLQW�QRW� 
9���%XW�KDYH�UHQRXQFHG�WKH�KLGGHQ�WKLQJV�RI�GLVKRQHVW\��
QRW�ZDONLQJ�LQ�FUDIWLQHVV��QRU�KDQGOLQJ�WKH�:RUG�RI�*RG�
GHFHLWIXOO\��EXW�E\�PDQLIHVWDWLRQ�RI�WKH�7587+�FRPPHQG�
LQJ�RXUVHOYHV�WR�HYHU\�PDQ¶V�FRQVFLHQFH�LQ�WKH�VLJKW�RI�
*RG� 
 
+HUH¶V�WKH�HDV\�GLUHFWLRQ� 
 
9���%XW�LI�285�JRVSHO�EH�KLG��LW�LV�+,'�WR�WKHP�WKDW�DUH�

ORVW� 
9���,Q�ZKRP�WKH�JRG�RI�WKLV�ZRUOG�KDV�EOLQGHG�WKH�PLQGV�
RI�WKHP�ZKLFK�EHOLHYH�QRW��OHVW�WKH�OLJKW�RI�WKH�JORULRXV�
JRVSHO�RI�&KULVW��ZKR�LV�WKH�LPDJH�RI�*RG��VKRXOG�VKLQH�
XQWR�WKHP� 
 

6R�ZH�VHH�WKH�JRG�RI�WKLV�ZRUOG�KDV�DOUHDG\�EOLQGHG�SHR�
SOH��DQG�LW�LV�E\�RXU�XQKLGGHQ�JRVSHO��WKH�:RUG�RI�*RG��
WKDW�WKH�OLJKW�LV�VKRQH��7KLV�EUHDNV�WKURXJK�WKDW�IRJ��DQG�
GUDZV�SHRSOH�RXW�RI�GDUNQHVV��:H�HDFK�KDYH�D�SDUW�LQ�WKLV�
–�WKHUH�LV�QRW�MXVW�RQH�KHUR��:H�DUH�DOO�SDUW�RI�WKH�ERG\��
DQG�ZH�HDFK�KDYH�D�SDUW� 
 
,�DWWHQGHG�WKH���WK�3HQWHFRVWDO�:RUOG�&RQIHUHQFH�LQ�&DO�
JDU\�WKLV�\HDU�DQG�,�FDQ�WHOO�\RX�WKHUH�DUH�*RGO\�PRYH�
PHQWV�JRLQJ�RQ�DOO�RYHU�WKH�ZRUOG��7KLV�QHZV�LVQ¶W�PDN�
LQJ�LWV�ZD\�WR�XV��EXW�LW�LV�KDSSHQLQJ��:KDW�D�MR\IXO�UH�
SRUW��WKDW�DOVR�NQRFNHG�PH�RXW�RI�D�IRJ�RI�XQUHDOLW\��*RG¶V�
OLJKW�VKRQH��DQG�EURNH�RSHQ�D�IRJ�LQ�&DQDGD��WKDW�+H�LV�
PRYLQJ�DOO�RYHU�WKH�ZRUOG� 
 
*RG�EOHVV�\RX��/HW�\RXU�OLJKW�VKLQH��/HW�LW�EUHDN�WKURXJK�
DQ\�IRJ�\RX�KDYH�DQG�KHOS�RWKHUV�EUHDN�WKURXJK� 
 

 
/DQL�UHVLGHV�LQ�6XUUH\��%ULWLVK�&ROXPELD��LV�D�OL�
FHQVHG�PLQLVWHU�DW�&HOHEUDWLRQ�/LIH�&KXUFK�ZKHUH�
KHU�PDLQ�IRFXV�LV�LQ�+RVSLWDO�0LQLVWU\��DQG�ZRUNV�
IXOO�WLPH� 
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5HY��3DXO�0F3KDLO�KDG�WKH�SULYLOHJH�WR�PLQLVWHU�DWWHQG� 
 

-XO\�������–�5HY��*HUULW�$SSHUORR¶V�PHPRULDO�VHUYLFH�-�&+,//,:$&.��%&� 
 
-XO\�������–�-HVXV�&KULVW�2XU�6DYLRXU�0LQLVWULHV�–�7252172��21��-�5HY��+HOHQ�'XPDJD\-9HJD�–�3DVWRU 
 
$XJXVW�������–�&KLHI�&RUQHUVWRQH�7DEHUQDFOH�2I�3UDLVH�–�7252172��21��–�5HY��-HIIUH\�1HZPDQ�–�3DVWRU 
 
$XJXVW�������–�.LQJ�-HVXV�&HOHEUDWLRQ�&KXUFK�-�2+6:(.(1��21��–�5HY��5RVV�-RKQVRQ�–�3DVWRU 
 
$XJXVW����–�������–�3HQWHFRVWDO�:RUOG�)HOORZVKLS�–�&DOJDU\��$%� 
 
6HSWHPEHU������–�=LRQ�&KULVWLDQ�&KXUFK�–�&+$7+$0��21��–�5HY��:LOOLDP�	�5HY��-DQHW�)DKQHU�–�3DVWRUV 
 
6HSWHPEHU����–�������–�4XHEHF�3URYLQFLDO�&RQYHQWLRQ�–�/DFKLQH��4&�–�5HY��3DXOLQH�&RUULYHDX��5HY��
.DED\LDNR�'LQNRWD�DQG�5HY��<YRQ�6WDELOL�–�5HJLRQDO�6HFUHWDULHV 
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7KH�,QGHSHQGHQW�$VVHPEOLHV�RI�*RG��&DQDGD��LV 
 

$�)HOORZVKLS�2I�0LQLVWHUV�$QG�&KXUFKHV�8QLWHG�,Q�6SLULWXDO�)HOORZVKLS� 
:LWK�6RYHUHLJQ��6HOI-*RYHUQHG�&KXUFKHV 

 
6HQG�DOO�HQTXLULHV�DQG�FRUUHVSRQGHQFH�WR� 

 
5HY��3DXO�0F3KDLO��*HQHUDO�6HFUHWDU\ 

����9LFWRULD�$YHQXH 
%R[���� 

&KDWKDP��21 
1�0��.� 

 
3KRQH���������������)D[���������������(PDLO��SPFSKDLO#FLDFFHVV�FRP 

ZZZ��LDRJFDQ�FRP 

 
7+(�&203$66,21�)81'�-�6XSSRUW�IRU�2XU�0HPEHUV 

$�PLQLVWU\�RI�FRPSDVVLRQ�WR�WKH�IDPLOLHV�RI� 
PLQLVWHUV�RI�WKH�/RUG�-HVXV�ZKR�DUH�SURPRWHG�WR�JORU\ 

 
7KLV�LV�QRW�D�OLIH�LQVXUDQFH� 

7KLV�LV�D�%LEOLFDO�ZD\�RI�PLQLVWHULQJ�WR�D�ORYHG�RQH�ZLWK�D�JLIW�RI�FRQGROHQFH�LQ�D�WLPH�RI�QHHG�� 
7KH�0LQLVWU\�RI�&RPSDVVLRQ�)XQG¶V�IXQFWLRQ�LV�WR�FROOHFW�JLIWV�RI�PRQH\�IURP�SDUWLFLSDWLQJ�PHPEHUV�WR�JLYH�WR�WKH�EHQHILFLDU�

LHV�QDPHG�E\�WKH�SDUWLFLSDWLQJ�PHPEHU�ZKR�KDV�GLHG� 
 

2QH�WLPH�UHJLVWUDWLRQ�IHH�RI�������� 
$�FRQWULEXWLRQ�RI��������ZLOO�EH�SDLG�WR�WKH�0LQLVWU\�RI�&RPSDVVLRQ�)XQG�ZKHQ�\RX�DUH�QRWLILHG�RI�WKH�GHDWK�RI�D�IHOORZ�SDUWLF�
LSDWLQJ�PHPEHU��1RWLILFDWLRQ�ZLOO�EH�VHQW�ZKHQ�D�IHOORZ�VXEVFULELQJ�PHPEHU�GLHV�VR�WKDW�\RX�PD\�FRQWULEXWH�DV�DQ�H[SUHVVLRQ�

RI�FRPSDVVLRQ�DQG�ORYH� 
 

$SSOLFDWLRQV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��RU� 
\RX�FDQ�ZULWH�WR�UHTXHVW�UHJLVWUDWLRQ 

&RPSDVVLRQ�)XQG 
%R[�����_�&KDWKDP��21�_�1�0��.� 

 
3OHDVH�UHPHPEHU�WR�SUD\�IRU�WKH�WKRVH�IULHQGV�DQG�IDPLOLHV�ZKRVH�ORYHG�RQHV�ZKR�KDYH�JRQH�RQ�WR�WKHLU�KHDYHQO\�UHZDUG� 


